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The Haig,” BLACK MARIA Ill SHATTERS SIMAIKA STARS IN SWIM 
Farrell Lose WORLD'S SPEEDBOAT RECORD 
to Ed Dudley NEWPORT BEACH. ond the Merman Beals ““Dutch Smith to Carry 
— Before ® Sunday crowd of 5000 Aj| Commodore O. K. Hunsaker of Off Top Place in San Clemente Event 
JOPLIN (Mo.) | Thom of the Southern California Outboard 
Oct. 28. for c | Association officiated as starter and 
ing press Walter Hagen, unofficial A BIG FIELDS A. L. Bobrick, director in the Ameri-| BY OLIVE HATCH 
“Bending world’s champion golfer and HE biggest Jackie Fields that the boy’s home town supporters when he pushed his new craft, eS eS eee “Times” Steff Representative 
m holder of the British open have ever seen will enter the ring at Wrigley Field tomor- | Black Maria Ill, over four miles! to. chief judge SAN CLEMENTE, Oct. 28—Farid Simatka, Egyptian Olympic div- 
an title, and Johnny Parrell, ' at the rate of 35.38 miles per hour. | “ te summary: ing representative, featured the Pacific Coast aquatic championships at 
American American row night to face the giant killer of the welterweight divi- | The speedboat regatta was the ; 
will lend open champion, figh opening event of the Southern Call- Fires peat, first division. C, free the San Clemente Beach Club this afternoon in a defeat over Harold 
ball crowd have Soret. Sammy: Baker. fornia Hydroplane Association's | ‘Thompson. Pasadena: second. (Dutch) Smith of the Los Angeles Athletic Club. 
ask; shen the first of a series of kid who fought Jimmy McLarnin as a featherweight three winter series and was featured by,| Sivesk, H. H. Pereuson. Los Angeles: third. Gimaike met his Ameriean rivaloi.t1.0. second; Stan Kessler, L.AAC.. 
matches that will take them Years ago is now full grown to man’s stature. He weighs twenty |a long entry lst of fast craft from Anu Hon. Vigré | yesterday for the first time sines relay. women fan Clemente 
stars bowed to the prowess of ropes tomorrow night carrying 147% pounds. When he whipped | sna other “sities ten-foot springboard title contest, | man, Babe Waltgs. Bunny Bellamy. 
all Ed Dudley. Hollywood (Cal) Jack Thompson about a month ago he scaled 14544 pounds. Besides the new record division. “class four winning first place by margin of 
professional and Horton And that added weight has brought added strength and | Thompson cleaned up consid- Bore: second. sao, Fresno. third, | 146% to 143% points. Simaika will | Odigisle—Starter, Prank Molborow: ref- 
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INADVERTENT STATEMENT 
[ CONNECTION with the staging ef the fight Bomb, inspector of 


the State Athletic Commission, issued a statement to correct any mis- 
apprehensions that might have arisen from a previous statement con- 
cerning the promotion of the bout. It follows: 
“In a recent statement in connection with the Jackie Fields-Sammy 


Baker bout, scheduled for Wrigley Field on the 29th inst., it was said that 
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first 
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“This statement, especially as to the last part of it, was inadvert- | 
| ently made, because it was not the intention te reflect nor was there | mule \ is 7 
any reason for any reflections upon the promoter of the Jackic- — Um- . tf | 
Fields-Sammy Baker bout. | 7 
: “On the contrary, the commission has always felt and still feels ae if j | 
that this promoter is thoroughly reliable and dependable. There is | 9 a J | 
mot the slightest danger that the public's money will be mishandicd, 
nor that there is any need fer the money to be taken out of his hands | Munee Biges.cf 
in order that the public may be protected,” 4 
| | 1 
| | Marts. 4 ‘i 
| | | Totals 524 8) Totals 301627 | 
CX days the Stanford game. | | Tiers .. 
pretty nearly every club and office building | 
Bold out over two weeks ago the struggle is intriguing the interest 
| of, those in nion-possession of one of the 76,000 some odd seats to ty. oudy, 34. 4 
| problem is all. VENTURA he WIns 
Pop Warner's eleven, fortified by a tremendous reserve strength, will enter | 
| the game a big favorite. Baker .ss 
Southern California has fighting chance, and that's all. If the | Krieger.rf 
| otherwise they're sunk. Jones cannot ma arnen’s bench strength. | | 
Pop will start a backfield next Saturday that can be matched or Total ix 
| baps surpassed for speed and power and class on the Stanford 
sidelines. Jones can't. There the U.S.C. cube whe SUMMARY Zabriskie, Pleishhacker Swimming Club. 
eam Lieyd Thomas’ Williams or Harry. TANFORAN —ACE TRACK (Cal.) San Pranciseo, Mildred =| 
| town plate, for women riders e Three- ag 
Brown faces H. E. 
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| Commerce as follows: \ \ 
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TODAY .... LET mY of | STARTED Qusume.... ou Tuere Tusv are * ij H 
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| Bor CIRCA 1780, AND A BG Goinc::- GONE ! 
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| ton, O. _| Plonship for the Fort Washington he 
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se booklet, “H calth—Y our | Johnny Jones, Glendale G. C., Seattle, | next, was a A ago ‘ 
Gudings and results of ten to health Cooy at the Sunnyside Country Club ¢ [- ¥ 
of need and turt iy scheduled for play at the Visaita a 
rent Forth. Riviers's Golf Club, but was moved to Fort | 
course was de: construction work under way on the | 
And it will help yo yardage for the nil at Hacienda: Sania Ane vs.| Lekeville G. ©! nounced for the Stockdale Coun ‘ 
[Mounts Leonard Schmutte, Shawnee C. C.. “These dates were announced by a G; 
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rw Outre is tie | scheduled, according to the Big Six Thompson in prog. claves. (34 to 8, at Kear @P. Bes. 
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Counselor 
end Financia) Analvet 


Com s No. 7, at 5008 feet; Bell “pla 
Sieate’s Crohs Sjave to Seattle with 72,300 barrels of 4 ‘cin! 
at feet; F. Getiy's Didier ie. 1, wild Apache county magistrates. 
S. F. No. 8, at eet; McKeon | of Puente, 
Drilling Company's York & Lock- | vit, 23.000 barrels grilling in shale at 1600 feet UNEXPECTED Legol for Trust Funds in the State of New York in opinion of counsel upon completion of edditional building end 
hart 5707 Ba . 2 to Ban wi 
3-11, at 5110 feet; Union Oil Com- of Fasetine and 25.000 rrels for O N 
| | No, 6, at 5033 feet, and Blanchard Mericos H Whittier Portland H | S G 
Cecelia No. 1-B, at 8960 feet. barrels of tor Com-| Ordinance on Drilling| Fourth Parallel Ledge in (CLARK HENRY CORPORATION) 
COPPER PROPERTY IN City Limits May| Oatman Property Brooklyn, N. Y. 
RIPO rels of fuel for Standard Compan 
MARIPOSA SHIFFING Repealed According to wire from Ont- First Mortgage 5349 Serial Gold Bond Certificates, Series A 
+ r- man, 
1 | Shipments of copper ore are now The City Councl of Ventura 1s there in the discovery of 
a being mace from the Green Moun- fat kero- | reported to be seriously considering other paralle ling ledge in the prop- MATURITIES 
PACIFIC FOREIGN = "made in the sinking of $10,000... Now. 1, 1932 $107,000 May 11988 
[barvele ef crude tor Canadian ordi. | of about 725 feet, encountered 106,000 1, 1933 148,000 ....... .May 1 & Nov. 1, 19991000 
nance has been given its first read- posed inrge body of quarte of | |i? 106,000. .........May 1 & Nov. 1, 1954-1955 149,000 ........May 1 & Nov. 1, 
| tng by the Council. ow value, but from which fairly 107,000. . ....... May 1 & Nov. 1, 1936-1937 149,000. ......... 
for Anelo-Baxon to oll drillers, i is asserted. As as possible, the consensus of Pri ld ab 6% 
i do to Guarmas wit company reached the huge deposit will in- President of the is summarized by him as follows: 
Guat with crease in value up to a standard A letter from Mr. William Guthman, of the Company, 
| | wach _ Market Analysis 63.000 barrels of fuel for Standard oi) | {Tom the State and the State must iti ) ha 
th “British Star to with 7.000 | consult with the municipality |of goed establishes the ex- Property. The Hotel St. George, recog- additional security for the Certificates) Raw 
| We have prepared a barrels of furl for Chile Steamship ‘Com- | Con¢erning the location and other) BEM ledges in ized as the outstanding hotel in Brooklyn, been made by John F, James & 
| bpi Dany. circumstances surrounding the proj ground, two of ni Inc. at 
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on. in that way the Ventura | states, have developed bodies of hotels in Brooklyn and one of the largest $12,230,750. On the basis 
} nia | The in activ- e to Vancouver 24.640 bar- ing within the city limits and, ac~| one of which is the Aztec in the hotels in Greater New York. The present praisal, this represents & ua Mort 
Bits | ity in ofl stocks makes ||| reis of crude Yor Union "Ol Company. | the contains 1,047 rooms. Because of the 152% of the amountof the First 
‘this information es ATLANTIC DOMESTIC Fort, city is even able to covered by the boundary, lines of property 1,04 Serial Series A 
5 helpful to Addin te New York with 74.808 | oll-well drilling within the city/ the Oatman Eastern. wide and increasing popularity which the gage Gold Bond Certificates, 
| Hep ‘Tao wove fer repealing the old | vein, it ts typical of that Hotel St. George enjoys, a new building, of I The is from the 
q 77.318, bartels: of cusoline for PancAmer: antidrilling law was taken to mean ‘from which heavy tonnages designed in accordance with the best prin- ty . B Cc 
Copy on request Cimagd to Fhiledeiphie with here that steps will probably be/ sationall ore axe Bens of hotel construction, is now being “sale of these Series Series B ertificates 
Fe | Phone, call s Texas Com-/ taken in the near future for annex-/| by the Reed Company P ‘ oe ll be used te indebtedness 
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€o | men are predicting an tntenstve and $500,000 principal amount of 634% Certificates. The net earnings, before depreci® 
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¥ H bara county records. itial “of about 2600 barrels | od: of t reduction and can be ing now under construction. Certificates are $460,000. 
STOCK DEPARTMENT on the property is to/ daily. It was originally drilled to a for treatment | hond and mortgage of which these 
Banks, Huntley & Co. ported, and if the art ng ay The process has been successfuly | First Mortgage Serial Gold Bond Parent 
sR TRE: | | Mem! ers Los Angeles Stock Emhange oll, one well will be drilled to each | was run in andi set at 3592 feet. demonstrated on different classes | Certificates, Series A, are parts will be the owned by the ar enry : 
ot ten acres. The A. L. Marsten well which was |of ores and will be of great interest s ; holl ed subsidiary of Bing & Bing, #8 
| . | 3) +4 12th Floor Stock Exchange Bldg. The Shell, Richfield, General Pe-| brought in about a mile to the|to many mining men. | direct obligation of Clark Henry Corporation. wnony own > had cand to the 
=e ph | Phone TRinity 9161 troleum and Ohio of! companies are | south, on Sec. 27, 29-27, is now do-| A pilot plant will-be installed at which latter company 
land owned in fee, completed buildings and ing substantially in accordance with 
hs Be | ie parison equipment not incidental to the buildings, but liens. Bing & Bing, Inc. is one of t 
. | A. M. Clifford valued in excess of $1,000,000 and pledged as ing firms in the building industry in New #48 


A circular fully descriptive of this issue will.be sent upon request - 
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District | 
Long Beach eer 


“No Securities to Sell” 


Advises with clients upon Bond | 
and Stock Investments | 
Specializes in periodic reviews | 
of clients’ investments ;—a most 
| advisable measure. 


HALSEY,STUART& CO. GREENEBAUM SONS INVESTMENT 
GRAHAM, PARSONS & CO. 


and redeemable. Principal and yable at the officesof Halsey, Stuart & 
ork, Sons Securities Corporation, York. end et the office of Greenebaum Sons lnvestm at 
Certificates in denominations of $1000, $500 and pice witb interest warrants attached . The A 


proper and timely request for any State and District of Columbia tases, except those in the 
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Late Reports from California’s Great Petroleum Fields: 


; ing Herbert 
chairman asked, that committee | Jensen, J. N. Hicks, B. E. 
Administrator 


Repressuring Plans Studied members take the draft of the plan | State Gas 
by Operators 


back to their company executives | H. Webb, L. A. Lewis, H. P. 
and attorneys for the purpose of se- | L. Thompson, E. R. Sraateg, Pood 


asked by the chairman to explain |and B. E. Parsons of the 


To Holders of | 
. +" committee to report its @ndings and Angeles, in a wire to company offi- 
Richfield Oil Company recommendations at the aries cials, states that « body of copper- 
committee discussed the res- | Dearing ore, composed chiefly of 
: at the last meeting with reference | 18 per cent copper, 7 ounces silver 
foMON STOCK DIVIDEND SCRIP to curtailment of producion at/ and $3 in gold to the ton, has been 
ble discussion. Mr. Jensen @ithdrew | ®™°ountered in the contact drift 
Richfield stockholders who own Stock- his previous motion and offered the | tunnel, 700 feet in from its portal 
7 : : following substitute, which was scc- | at its junction with the Blue Crystal 

Dividend sgt paid May as oa. are onded by Mr. Rubel vein 
sivised that the conversion privilege ex- tha The full face of the drift, he says, 
pises November 1, 1928. that whenever the gas production at |{s in ore of this character, it be- 
‘ Fe Springs exceeds the ing the intention of the company to 
lb view of the present market on Rich- in the field and the demands of | stert an upraise from the point of 
&id Oil Common Stock, immediate of the surface, a distance 

: should ken and a uine surplus exists, a plan 
t - ore 
tonnage already blocked out in the 
Our facilities are at your disposal. tions and conservation needs; that | mine . from which daily 
the details of such a plan shall be | shipments be made to the Mag- 
equitable to all of the operators in| ma smelter at Superior, five miles 
SPRING STREET, LOS ANGELES 
int ittee of three, w wo . 
#90. Seattle Oakland shall submit ite findings ‘at the| piled by company officials for the 
= Leng Beach Pasadena Riverside HH meeting of this committee to be | purpose of listing the stock of the 
temen 

COMITTEE NAMED is said. that the company is fully 
| n appointed as mem-j/| financed and with a treasury re- 


The chairma 
bers of that committee Joseph Jen- serve of $250,000. 


©. Rubel of | meets Next” Friday ANGELENO 


ton nthe Banta Fe Springs is The secretary reported the action MINE ROSY 
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ificates, Series A 
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Due 
.May 1, 1938 
Nov. 1, 1938 
.May & Nov. 1, 1939-1940 
~» May 1 & Nov. 1, 1941-1942 
sree ee ee .May 1943 


by him as follows: 

ty for the Certificates) have 
John F. James & Sons at 
by David Porter, Inc. at 
the basis of the lower ap- 
ents a valuation of more 
amount of the First Mort- 
Bond Certificates, Series A. 


t The proceeds from the 
A and Series B Certificates 
tire corporate indebtedness 
es of interest, to complete the 
ander construction, for im- 
or other corporate purposes. 


average annual net earn 
Federal taxes, from 
of the Hotel St. George for 
and eight months ended 
Sam, have been approximately 
annual interest and amor- — 
nm the Series A and Series B 
set earnings, before depreci4- 
taxes, from the entire pr‘ 
letion of the new building 
ts, have been estimated by 
it $1,250,000 and John F. 
$1,141,750. The maximum 

quirements on the Series 
460,000. 

The Hote! St. George 

irk Henry Corporation, * 
ddiary of Bing & Bing, Inc., 
ipany has guaranteed to the 
s the completion of the build- 
in accordance with plans and 
file, free and clear of all prior 
. Inc. is one of the outst 


siding industry in New York. 
request 


NS INVESTMENT CO: 


50,000 Shares 


Convertible Cumulative Preference Stock (no par) 


50,000 Shares 


Common Stock (no par) 


Davis Drug Stores Corporation 
| (Incorporated in Maryland) 


Preference Stock is preferred | 
1Sth days of January, April, July and October, at the annual rate of $2.50 per share. First dividend payable January 
15, 1929. Callable as a whole only at any time on at least 30 days’ notice, at $37.50 per share and accrued dividends. 


Preference Stock is convertible into Common Stock of the Company, at any time up to and in- 


MPANY, NEW YORK THE GUARANTY TRUST COMPANY OF NEW YORK 
THE FARMERS’ LOAN AND TRUST CO r TRUST COMPAN) 


CAPITALIZATION 
(Upon completion of this financing) 
Te be 
Camulative erence Stock cecscecesees 50,000 cha. 50,000 
® Exclusive of 35,334 shares reserved for conversion of Cumulative Preference Stock. 


Mr. Charles S. Davis, Chairman of the Board of Davis Drug Stores Corporation, has summarised as follows his 


letter to the Bankers: , 
BUSINESS: Davis Drug Stores Corporation, a d Corporation, will own the entire capita) 
stock of Davis Drug Stores, Inc., a New York Corporation, which, after the completion of financ- 
ing will own and operate 43 strategically located, successful retail drug stores in the Borough of Brooklyn, City of 
New York. The operating Company will use approved chain store memenans aGete, thereby obtaining 
various advantages in volume purchasing, central warehousing, reduction of distributing costs and other econo- 
mies. All of the stores operate under leases which run on an average for 814 years. The warehouse distributing 
and general offices of the Company will be located at the corner of 14th Avenue and 36th Street, Brooklyn, 
York. This warehouse will be centrally located and readily accessible to all of the Company's stores. — 


SALES AND EARNINGS: Based examination of the records Messrs. Haskins & Sells, Certified Public 
rrsaecdacwhond after providing for tooo, New York State franchise and fed- 
eral income taxes at rates, the sales and net earnings accruing to the former owners of the 43 stores pro- 
posed to be included in this operating group are as s below. The Management believes that any addi- 
tional store management salaries in lieu of former owner's services, administrative, warehousing and other expenses 
of the new organization, will be more than offset by economies effected through buying and merchandising a0 a chain 


store group. 
quiremen(s on Per Share on 
Net Sales as Preference Stock “98.38 Steck 
ar ended $2,137,855.72 $410,012.47 3.28 
31, 1928.... 365,947.92 283,122.53 3.88 2.10 (7) months 


earnings were equivalen _28 times the total dividend requirements on the 50,000 shares of Pref- 
stock such Preference tock requirements, earn in 1927 
amounted to $2.85 per share on the 100,000 shares of Common stock to be outstanding. Net earnings or the firs 
seven months of 1928 were at the annual rate of approximately 3.88 times dividend requirements on the Preference 
stock, and $3.60 per share on the Common stock after allowance for dividends on the Preference stock. 
MANAGEMENT management of the Compan will be under the direction of Mr. Charles S. Davis as Chair- 

aa of the Seed of Directors, Mr. Leon A. Luther as President and Mr. Joseph Brady as 
Vice-President. Mr. Davis is at present Managing Director of the 28 Read Drug Stores in Baltimore, Mary- 
land, prior to which he was for many years an executive of the Liggett Drug Company. 


Mr. Luther years connected with the Liggett Drug Company. He later became General Manager 
_ and toad ns. "Benedikt & Company, New York, which is an association of Drug Store combinations 


for the purpose of group buying. | 


eceived by us and subject to the approval of counsel, Messrs. Horn- 
on ane Sol A. Mente, Esq., for the Company. Audits have been made 


Wiles & Coniged Public Accountants amd eppraisals by the American Appraisal Company. 


by Messrs. Haskins & 
Price $57 per unit of Common 


allotment certificates exchangeable for both Preference stock certificates end Common stock certificates 
will be delivered in the Grst instance in the form of at the Company's option. 


. list the Allotment Certificates on the Baltimore Stockh Exchange and the New York Curd 
Company will applicetion to dus course the Preference ond Common Stocks. 


Descriptive Circular upon request 


STEIN BROS. & BOYCE DRAKE, RILEY & THOMAS 
BAKER, WATTS & CO. THE CONTINENTAL COMPANY 


The shove information bes been ebtsined from reliable sources and, while not guaranteed, we believe it te be cormect. 


' The Trust Indenture 


RECORD CASING |WILDCAT QUEST 
JOB ACCLAIMED. BEING RESUMED 


String 7500 Feet Long Set by | Willcox, Ariz., Company to 
Associated : Drill New Project 
Preliminary launching WILLCOX (Ariz.) Oct. 28. (Ex- 
Associated Oil Company has just} resumed here at once,’with a local 
established what appears to be a|company installing « standard rig 


near the Southern 


Ee 


ii, 


SERVICE 


Whether you are an owner, lessee, mortga- 

gee, beneficiary, contract purchaser or sell- 

er, we will keep you advised by special daily 

of any transfer, encumbrance, tax 

ien, Torrens filing or other burden affecting 

‘property in which you are interested, in 
any County of the “Security” field. 


PROTECTIVE TITLE AND LIEN 


A New FoLLow-UP | 
| | 


possibilities: The sale of your property / 
resulting from oversight or unintentional 
failure to pay assessments, bonds or taxes; 


to produce the wells on ourteen feet, to the sur- 
side of Ventura avenue wi | with 
hele the weg Gown trem tcher pump, at the rate of several 
§500 feet. This method ls a day. Li Se 
was the ratireed/{/ Protective Title and Lien Service 
have been obtaining by going to 6500 4 ee 4. of the water in Available Nov. Ist, 1928 
jo f/tho tank from which locomotives 
many is that the lower sands art | were watered. Tt is believed that : 
prolific producers, and this test the railroad well penetrated an oil Watch Papers for Further 
serve as some sort.of guide for fu~ | 1m and that the fluid came to Announcements 
ture development. the surface on the outside of the 
It is a fact, however, that the well with a small quantity 
there not doub ; 
i is away over to the question concerne its quantity. ecurit Title nsuPrance i 
from the group of Lioyd wells, and 
deep zone. the well in question Security Title Insurance Buil | 
Lioyd. No. outpost SERVED | 
has| OILDALE, Oct. 28, Exclusive)— _ OTHER COUNTIES | 
cleaned out the V. L. & W. Ho. 5, Bruce Frame is rigging up with ag 
which sanded up about three weeks | rotary outfit for his No. 1 well on ange, Ventura, 4 M 
ago, while being completed. and is | sec. 28, 26-28 in the Poso Creek field. Obispo, Kings, Tulare, Fresno, Madera, | 
| Grill fs now'100 feet below the depth | and Mereed, Stanislaus, San Joaquin, Ame- 
drill is now 100 feet below the depth | Three other rigs are going up 
expect to continees for some little They wes “ yoo 
time if no further trouble develops. | Corporation , , -. 
No. 11 well, on the south dip of |curity Trust on the same section. Merrill, Lynch & Company 
where the ten-inch casing was set. VAN NUYS BLDG. 
— 


Dated August 15, 1928 


$400,000.00 
Hugh A. Marti Company 
Secured 6%% Sinking Fund Gold Bonds 


Principal and semi-annual interest (February 15 and August 15) payable at the Head Office of California Sank, 
Los Angeles, without deduction for the normal Federal Income Tax, which tax, up to 2% per annum, when 
payable at source, the Company agrees to pay. Coupon Bonds in the denominations of $1000 and $500, 
registerable as to. principal at the Head Office of the Trustee; redeemable as a whole or in part on any 
interest payment date, after 30 days’ notice, at par and accrued Interest plus a premium of 56% if 
redeemed on or prior to August 15, 1929, the premium decreasing '4 of 1% each year thereafter. 


CALIFORNIA TRUST COMPANY, LOS ANGELES, TRUSTEE 
In Opinion of Counsel, Exempt from Personal Property Tax in Californie 


secyring these bonds will provide for monthl yments into a Sinking 


Due August 15, 1945 


A. Marti Company and this bond 


THE COMPANY: Hugh A. Marti Company, 
incorporated in 1923 under the laws of the 
State of California, conducts a general de- 
partment store business in the Cité’ of Long 
Beach. Successful management and distinc- 
tive sales policies have developed the com- 
pany’s business until it is now one of the most 
important in the city. 


BUILDING AND PROPERTY: The store is 
located at the northwest corner of Pine Ave- 
' mue and Fourth Street in the center of the 
+ retail shopping district of Long Beach and 
- covers a site having frontages of 150 feet on 
each of these streets. The Company holds - 
this property under two 99-year leases dated 
as of January 1, 1924. Due to the expan- 
sion of the company’s business it has become 
necessary to provide additional space for 
merchandising operations by the replace- 
ment of buildings now occupied by the 
company with a 4-story and basement, Class 
“A,” reinforced concrete, fireproof building. 
The company will occupy approximately 
three-quarters of the building; the balance 
will be leased to responsible tenants, 


| SECURITY: These bonds will be direct ob- 

ligations of Hugh A. Marti Company and will 
be secured by a Trust Indenture constitut- 
ing a Closed First Mortgage on the above 
mentioned valuable leaseholds; together with 
all buildings erected thereon, all subleases, 
and all equipment owned by the company 
: in connection therewith. The proceeds of 
the bonds, together with other funds and se- 
curities supplied by the Company will be 
used for the construction and equipment of 


Commissioner may require. 


Mr. Hugh A. Marti, President of the Company, summarizes as follows concerning the Hugh 


PRICE: 100 and Accrued Interest — To Yield 64% 


Offered when, nd if issued, and subject to cha in price, sale, counsel, issuance 


ing carrying charges and equipment now 
owned or to be acquired through this financ- 
ing, will represent an investment in excess 
of $650,000.00. In addition to this security, 
the leasehold estate has been appraised by 
Mr. Wm. A. Avey at $200,000.00. Accord- 
ing to Pro Forma Balance Sheet of the Com- 

ny as of August 31, 1928, prepared by 

essrs. Ernst & Ernst, Certified Public Ac- 
countants, upon completion of this financ- 
ing, these bonds will represent the only 
funded indebtedness of the company; Net 
Assets (exclusive of Good Will and deferred 
charges, but including leasehold valua- 
tions) before deducting these bonds, total 
$1,118,044.14 or approximately $2795.00 
per 31000 bond. 


INCOME: The Company has never had an 
unprofitable year. Gross Sales and Earn- 
ings have shown continuous increase since 
inception of the business. It is estimated 
that upon completion and occupancy of the 
new building, Net Income, including sublease 
rentals, available for interest requirements 
will total at least $100,000.00, or more than 
334 times the maximum interest require- 
ments of this issfe. 


LEGALITY AND TITLE: All legal proceed- 
ings in connection with this issue are being 
conducted by Messrs. Loeb, Walker & Loeb 
for the Company and Gibson, Dunn & 
Crutcher for the underwriters. A Bond- 
holders’ Policy of Title Insurance for the full 
amount of this issue, written by Security Title 
Insurance & Guarantee Company, will be 
deposited with the Trustee. 


| 
| 
| 
the above mentioned buiding, which, includ- 4 i 
| 
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ifornia and ench changes as 


SAN FRANCISCO 
LONG BEACH 


California Securities Company 


California Bank Bidg., Los Angeles 


Orders may be placed with any Branch of California Bank 


SAN DIEGO 
PASADENA 


The statements herein have been obtained from sources which deem reiiabie, 
but are not to be construed ag representations on our part or guaranties by us. 
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please have same transferred amd, sulphur anhydride 
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